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KNOW ALL MEN'BY THESE PRESENTS, Dated _.JUe 17, 1970
| WHEREAS, the undersigned .. 1,EQ Ponder .

cilding 1o ... OLEEnvi1Té

.-
]

-

e 29681 -
................. e e e e e . » South Carolins ...£J700Q) .,
hereln called *‘Borrower,'” are {is) justly -indebted to the Ugited States of Amerc ng theough lh:! Farmers Home Administration,

" Unlted States Department of Agricuiture, herein called the “‘Government," as evidenced by one or more ceitaln prominsory-note(s) or
agpsumption sgreementis), ‘hereln called *gote” (il more than one note Is described below the word “‘note’” an umed herein sha!l be
construed as referring to each note singly or all notes collectively, ax the context tay require), snid nots being executed by Borrower,
baing peyadle to the arder of the Government in [nstallments as specified thereln, authoriring acceleratlon of the entite Indebtednese at.

the aption of the Government upon any default by Borrower, and being further described an follows:
. . : ) B Annual Rote - Due Dateof Final
v . Date of Instrument : Principal Amount of Interest Installment
e e ] e e ] N . el e e e a— e A e——

June 17, 1970 ~$16,500.00 © . 6% June 17, 2003

, . and
WHEREAS, the note evidences a loun to Borower in (he principal amount specified therein, made with the purpose end intention (hat
the Government, at an\}( Ume, may »zsign the note and Insure the payment thereof pursuant to the Consolidated Farmers Home Adminisiration
Act of 1961, or Tille V of the Housing Act of 1945; and ’ . )
WHEREAS, when payment of the note {s insured by the Government, it may be aasigned from Ume to time and each helder of the insured
.

note, in tum, will be the [nsured lender; and
WHEREAS, when payment of the note is Insured by the Government, the Govemment will execute and deliver to the insured lender along
with the note an insumncg endorsement insuring the payment of all amounts payeble to the Insured lender in connection with the loan; and
WHEREAS, when poyment of the note s insured by the Government, the Govemment by agreement with the insured lender set forth in the
insurance endorsement may be entitled to a specified portion of the payments on ltge note, 1o be desfgnnted the “annus! charge'’; and
WHEREAS, a condition of the insurance of payment of the note will be that the holder will fotego his rights and remedies against
Borrower and any others in connection with the loan evidenced thereby, as well a8 any benefit of this instrument, and will accept the
benefits of such insurance in liey thereof, gnd upon the Government's request will asaign the note to the Govemnment; and

" WHEREAS, It i# the purpose and intent of this instrument that, among other things, at all timeg when the note is held by the Govemment,
or In the event the Government should-assign the instrument without insurance of the note, this instrument shall securs payment of the note;
but when the note is held by on insured lender, this instrument shall not secure payment of the note or attach {a the debt evidenccd thereby,
but as to the note and such debt shall constitute an indemnlty mortgage to secure the Government ngainst loss under its insurance endorse-

ment by reason of any default by Borrower; . . . .
NOW, THEREFORE, in conaideration of the loan(s) and {s) st all times when the note is held by the Govemment, or in the event the

- Government should asaign this jnstrument without insurance of the payment of the note, to secure prompt payment of the note and any
renetwals and extentions thereof snd any egreements contalned therein, including any provision for the paymen! of an insurance or other
charge, (b) at all times when the note js held by an insured lender, 10 secure performance of Borrower's agreement herein to indemnify and
save hamless the Government against loss under its insurance endorsement by reason of any default by Borrower, and (c} in any event and
at all times to secure the prompt payment of all advances and expenditures mode by the Government, with intereat, as hereinofter-described,

and the performance of,everé covenant ond agreement of Borrower contained -herein or in ané suG;{lcmenlnrv
s N ONTO THE

agreement, BORROWER DOES HEREBY GRANT, BARGAIN, SELL, RELEASE, AND ASS|
GOYERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF

SOUTH CAROLINA, COUNTY(IES) OF
(type description in Capital Letters):

ALL that lot of land with the buildings and improvements thereon
situate on the west side of Sierra Court, near the Town of Simp-
sonville, Austin Township, Greenville County, South Carolina,
being shown as.Lot 61 on Plat of Section 1l of Westwood Sub-
division, recorded in the R.M.C. Office for Greenville County,
South Carolina in Plat Book 4-F at Page 21 and having, according
to said plat, the following metes and bounds, to-wit: :

BEGINNING at an iron pin on the west side of Sierra Court at the
joint front corner of Lots 60 and 61 and runs thence along the
FHA 427-1 Sc. (Rev. 9-18-69)




